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PART -1 30 Marks ¥
(MCQ Portion) N
W—” o3 hven o Fht ,
page of the descriptive answer book only. Answer 10 MCQy if written inslde (he
descriptive answer book shall not be evaluated.
e Please write and darken correct Question paper booklet mumber 1 i Ojiﬂi e
sheet. The correct Question paper booklet number must also be writfen in the
attendance register,
\
gz:essusne::::e; ﬁalnnce Sheet of Gram Dynamics Limited as on 3 1* March, szﬁ I.
is as follows :
| S.N. | Particulars
Equity and Liabilities
.| Shareholders’ Funds
; |(a) Share Capital 1 -,
f (b) Reserves and Surplus 2 '
) KN&n—current liabilities 1
(s) Long-term borrowings 3 \
3. | Current liabilities \
{a) Trade Payables ||
b Total 1,17,90,000 '|
Assets ll
1. | Non-current assets - \
Property, Plant and Equipment 37,50,000
Non-Current Investments (af €ost) 40,00,000
2. | Current assets _
(2) Inventories - R ol 15,40,000
| (b) Trade receivables 15,00,000
L (c) ~Cash and cash equivalents gl 10,00,000
| . Total 1,17,90,000
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Share Capital
Authorized, Issued and subscribed Capital

3,00,000 Equity share capital of ¥ 10 cach fully paid up

20,000, 8% Preference shares of T 100 each fully paid up
Total

Reserves and Surplus
Capita) Reserve
Revaluatign B s
Revenue Reserve
Securities Premium
Profit & Loss Account

= \L

Long-term borrowings
Iﬂ% Deben [ures.

,00,000
— 40,00,000
2.08:000-
— 18,00,000
63,50,000
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For this purpose, the directors of the company decided o !

(i) Sellits investments of T 30 Lakhs for ¥ 25 Lakhs. .
s imuim available

aining sho for

(ii) Utilize the Securities Premium account to its
palance of

provide for the premium payable on the buy-back. Any remm i
the premium payable on buy-back was to be written off’ against

Profit and Loss account.
on Reserve (CRR)

(iif) The statutory transfer required for the Capital Redempti irely out of
under Section 69 of the Companies Act, 2013 was to be funded entisely

the revenue reserve.
Based on the information given in the above case scenario, answer the following
4
questions from 110 4 / 4
. B 3

How would Gram Dynamics Limited classify the items of buy bac
prepares Cash Flow Statement as per AS-3 after completion of buy-bac]

equity shares ?
) Entire amount of buy-back ¥ 9,00,000 should be claﬂsﬁsj%ﬁ’“
from financing activities and sale of investments T 25,00,

4d B

flow from investing activities.
(B) Entire amount of buy-back ¥ 9.00,000-‘@9“16&-@;;9;{a55iﬁed as cash flow
from financing activities and sale oﬁ"fﬁvﬁﬂg\m‘g 30,00,000 as cash

flow from investing activities. @ |
v’

(C) Face value of shares ¥ 6,00,000 sho
financing activities, Premium paid T 3.

HYN
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Immediately after ©

utilization of the newly created Clﬁm“mmm Reserve 7 ‘ b
(A) It can be utilized to wﬂtﬁﬁﬁ'mhmm expenses or the dircct expenses

(B)

(C)

Redemption Reserve (CRE

(A)

(53
HYN

ompletion of buy back, what is the strictly prr

incurred during the buy-back process.
It can be utilized to declare and P2Y dividends to the
shareholders in fisture financial YEars:

It can be utilized to set off any subsequent capital losses 1
sale of the company’s fixed assets. |

It can be utilized by the company in pa -a
company to be issued to members of the EOmpE
shares,

Z 6,00,000
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anies ACT.

According to Division I of Sehedule I1I of the COmP b disﬂlnsnd under

[
will be the total value of “Reserves & i fer passing all the I

5 3 a

shareholders’ funds in the Balance Sheet immediately 2 i
entries relating to the buy back ? |f
(A) ¥57,50,000
(B)/? 55,50,000 -

’ af *

(D) % 52,50,000

(C) T 60,50,000 w

Due to inadequacy of profits during the year ended 31% Mmqhiéﬂglwi}'ﬂ

Ltd. proposes to declare 10% dividend out of General 'Reif@léves. llowing
details are available from the books of Aditya Ltd. : r.: % "m 4 {
Particulars 5 L ;‘!‘ Q ) |
70,000, 9% Preference share capital of =~ |,
T 100 each, fully paid up &ﬁm,m{fﬁgu
32,00,000 Equity share capi 10
each, fully paid up

General Reserve as pril, 2025

Capital Reserv pril, 2025
ason 1* April, 2025

Reval,
et profit for the year 31% March, 2026
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during last 3 years has been 12%.

ount of General Reserve after ‘withdrawal for
idend out

all the conditions are satisfied for

Average rate of dividend

What will be balance am
dividend from es according 0 Companies (Declaration of Div

of Reserves) Rules, 2014, assuming
payment of dividend out of free reserves T

(A) T 32,00,000
2

tB) T 68,00,000
(C) 2.73:90,000
(D} T 44,00,000 & a4

Case Scenario-I1 :

financial statements for the year
the accountant of the company :

Earth Ltd. purchased fixed assets $ 3,00,000 on 1* January, 2026

onths. Earth Ltd.
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The fair value of plan assets of Earth Ltd. was ¥ 10,00,000 in resp

=2
penefit pension plan as on 1* April, 2025, During the year Zﬂisf . 2.75,000. On
out benefits of T 1,25,000 and received inward contribution © 1= April, 2025,

31 March, 2026, the fair value of plan assets was T ]5,[}0,090- On
expected rate of return was 10.5%,

anty to its
Earth Limited provides a comprehensive 2-year after-sales wan'g t:lr
customers. As per its documented accounting policy under AS-29, warranty

F 'n
provisions are measured on the outstanding invoice balances at the rej@!tl g date
2

based on the remaining warranty window :
*  Remaining warranty period of less than 1 vear : 2% pmvisqg

®  Remaining warranty period of more than 1 year : 3% provision —
The company has raised following invoices

Invoice date g

20% Dec, 2024 7 3,00,000 o i

25% October, 2025 % 2,50,000 > .'
R&%

lo, answer the following

Based on the information given in the a
questions from 6 to 9 as per relevant 2

6. In respect of plan assets of Earth
assets as on 31 March, 2

(A) % 1,00,000
) T3,50,000
(€) 5,00
(D) ¥,
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L4

Compute the amount 10 be qransferred to provision for warranties A/c from
profit and loss account on 317 March, 2026, if opening balance of provision

for warranties as on 1% April, 2025 8 ? 9,000.
(A) 7,500

(B) 9,000

:—‘)}/ 13,500
DY 4,500

In respect of the asset purchased from an /
the amount of profit or loss on forward col
for the year 2025-26 ?
Loss of ¥ 4,50,000
(B) Profit of ¥ 4,50,000
(C) Loss of % 9,00,000
(D) Profit of 2 3,00,000

) ¥ 144.50 lakhs

(D) % 180.63 lakhs
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T |

d. offers i i ve po i
10. Dee Ltd. offers its employees a sabbatical lea 3 months of paid i
1o

residential and commercial units. The company is preparing its financial statements

carrying interest @ 12% p.a. exclusively fo construct an automate
qualifying asset). The structural layout and physical insta
fully completed on 31* January, 2026, making it ready for active operati

subsequent testing schedules, commercial pro

ed From notes.com

(1)
HYN ees who
licy. EmPIOY

complete 5 years of continuous service are entitled )

3 5.
sabbatical leave, The leave can be availed once every S year

As per AS-135, sabbatical leave will be treated as a

term employe€ benefits |

(A) Short-term employee benefits (B) Long-

o)~ Posr employment benefits (D) Terminal benefits

Case Scenario-III :

Starline Ltd. is engaged in manufacturing of steel bars and also in construction of

for the year ended March 31, 2026. Following are the transactions that took place in

FY 2025-26.

On I* April, 2025, Starline Ltd. took a specific bank term loan of ¥ 50,00,000

:d steel plant (a

temporarily placed in fixed bank deposits, earning an interest incom 'Elaffdl.ﬁ,ﬁog .

PR VN L
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On October 1, 2025, Starline Limited purchased 10,000 equity shares of a listed

per share, intended to be held for shon-term trading.

entity, Zenex Ltd., at ¥ 150
October 11, 2025 (10 days after

Brokerage of 1% was paid on the purchase. On
purchase), Starline Limited received a dividend of 2 10 per share from Zenex Lid.

td. for the financial year ended March 31,

This dividend was declared by Zenex L 5

2025, On March 31, 2026, the market price of Zenex Ltd, dropped to ¥ 120

damages of ¥ §00,000 due to supply of inferior
company’s lepal counsel estimates a 70% chance Il rule against

S

share,
I January 2026, a customer filed a lawsuit against Star claiming
q@" bars. The

ory site in March 2026.

company. However, the final payout is yet to be d

The cumlﬁn;_r discovered a minor chemi :% Q

While there is no legal obligation to p cal soil under current laws, O
i i %ﬂ]' stating that it will clean up g

ses. The estimated cost of clean-up is o
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Based on the inf‘unnnﬁun gjvm in the above case scenario,
questions from 11 to 14 :

the following

£H it and the
' How should Starline Limited handle the Customer Lt

11.
By ental Clean-up in its financial statements i
'g claim of
) Recognize a provision for the lawsuit based on the customer s
the environmental

¥ 8,00,000; Recognize a provision of ¥ 2,50,000 for

clean-up.

(B) Disclose the lawsuit as a Contingent Liability in the Notes to A"‘f‘%@“; A

Recognize a provision of ¥ 2,50,000 for the environmental cle

the Balance Sheet,
gent !

(C) Disclose both the lawsuit and the environmental cleanm
m&'ﬂw

Liabilities since the court has not passed a final u
amount of

(D) Recognize a provision for the lawsuit at a no
T 5,60,000; Ignore the environmental clea.m‘:p Iy bacauge there is

no legal obligation.

12. The Starline Ltd. seeks your advice

at 31* March, 2026 und

yfms :
) 21,5900,

B) 7132,
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13. In accordance with AS 16, what amount of borrowing cost can be capitalized .

14,

5.

(%
HYN

as a part of the cost of automated steel plant 7
(A) ¥6,00,000
(B) _¥ 500,000

(E{ T 4,60,000
(D) T 5,60,000

What should be the carrying amount of the shori-term investment in
the books of Starline Ltd. as on 31% March, 2026 ?

L. i
B
B) ¥ 14,15,000 &
©) 7 14,00,000
(D) % 15,15,000 =

As per Accounting Standard Framework, Income :

(A) Decreases in economic benefits | sccounting period in the form
of inflow, or enhancement of a ses in liabilities that result

in decreases in equity, other 4 zlating to contributions from
equity participants. "
(B) Increases in econom
of inflow, or enhanc
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HYN 70 Marks
PART - 1l

(Descriptive Portion) e
is part 108
(Candidates are required to give descriptive answers for this P

the answer book)

|I 1. Question paper comprises 6 questions. AnSWer Question |
compulsory and any 4 out of the remaining 5 questions.

2. Working notes should form part of the answer.
. : i the case o
3. Answers to the questions are to be given only in English except it [/ t j
candidates who have opted for Hindi Medinm. If a candidate has not opie
for Hindi Medium, his/her answers in Hindi will not be evaluated.

| 4. Candidates are required to write the question number legibly.

1. (a) Mr. Atul wants to build a new office building. For this purpose, he 5
.
borrowed a loan of USD 50,000 on April 1, 2025 at an interest rate of 8%
p.a. payable annually. On the same day, he purchased land for T 40 lakhs 3

and incurred ¥ 1 lakh to demolish old structure built thereon. A sum of
¥ 12,000 was realized from the sale of material salvaged from the office
tration :charges @ 6% of land

site. He also paid stamp duty and regis:

value. Following other expenses were incurred in construction of office
building during the year 202 522006 '
Legal fees : V < 23,000

) E-

Architect’s fees T 65 ;ﬂﬂﬂ' _
Labour and material charges i 18,00,000

Interior designer fees %1,25,000
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(b)

= b
The office will take substantial period of time (o get ready. On April 1,

2025 the exchange rate was 1 USD'=T92mdearch 31,2026, 1 USD =
¥ 96. The corresponding amount could have been borrowed by Mr. Atul
in local currency at an interest rate of 12% p.a a5 on April 1, 2025, '

You are required to calculate :
(i) Value of office building which should be capitalized in the

of Mr. Atul as per the provisions of AS-10 ang AS- %
4
31% March, 2026. @

(i) Discuss the treatment of exchange differenc

amount as on 31% March, 2026.

On 1% April, 2025 8 dealer Breeze Limi
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(16)
On the same day, the machine was given on a 3 YEars ope)
lows
Cool Limited. The terms and conditions of lease aré as fo
; i cost.
() The lease rental were fixed to yicld a 25% margin O
' instalment over
(i) Lease rentals would be receivable in equal annual in

the lease term,
would
The directors of Breeze Limited decided that the lease rentals O

be recognised in the books as income in proportion ofcuipulc ®

the lease period. The company will charge depreciation on

on straight line method @ 20% p.a.

You are required to : &
of

(i) Compute the annual lease rent.

operating year.

(11) Lease rent income to be reco

(ii)) Journal entries in the books Limited for the year

ended 31° Marc

(c) Z Technologies Ltd.

19,00,00@

50,000, S"@meercnce Shares o
™ 1

=5

Ja
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Other Information :

(i) Profit after tax T 58,00,000 for the financial year 2025.2026.

(ii) Employee Share Options (ESOPS) : On 1% April, 2025, the
company granted 1,50,000 stock options to its employees \ 4

exercise price of T 20 per share. The options remained

as of 31% March, 2026. &

(i) Bonus Issue : On 1% October, 2025, the ed a bonus

@mm

issue of 1 new equity share for ev

1 (iv) The average fair

Technologies Ltd. duri
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HYN 31 March,
2. (0) Following is the information provided bY G m:!' in Lakhs)
2026 ; SR Credit
[7 Particulars (4] ,_,._.-E)--——
L
[Equity Share Capital (of ¥ 10 each 15,000
fully paid up)
Calls in Arreak v
ﬂwenmry of Raw Material o
Faventory of Finished Goods. R
frade Receivab!es} 1,'; 3,000
Short term Advances' N 640
ash in hand K 450
Qash at BankL | 3,705
iand and Building/ 8,250
Rlant and Machinery 7,875
Gurniture 750
Profit and Loss Account 1,300
General Reserve - 3,150
| Eoan from State Financial Corporationf & 2,250
Unsecured Loan  \lppd ; il 1,815
Trade payables (for Goods and expenses) | 2,400
Loans and advances from related| parti ! 600
Prmtlsmn for Taxation | 1,920

ownloaded From www.castudynotes.com
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The following additional information is also provided in kot
above balances :

D

(i) balahce of ¥ 2,250 Lakhs in the Loan Account with State
Fi Corporation includes ¥ 110 Lakhs for interest Accrued
not Due. The loan is secured by hypothecation of Plant
Machinery.

M Trade receivables of ¥ 780 Lakhs are due for more than 6 months. O

(iif) ,The cost of the assets are as follows :

uilding ¥ 9,000 Lakhs; Plant and Machinery ¥ 10,500 m% £3
Furniture ¥ 950 Lakhs.
(%) ) Inventory of finished goods includes loose tools @m
>%Which do not meet the definition of property ;&npmem
as per AS 10) 0

@} /':’?’HBi]]s receivables for T 48 Lakhs maturing on 11% May, 2026 have
been discounted with bank;

(vi) Balance at bank includes ¥ 30 Lakhs in a bank which is not a

Sched cd |

i
o
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(b) B Limited provides you the following bala
31* March, 2026, s

_-_-_._-_._-___'_______..
! 3!"‘}0'00[]

3,000, 9% preference shares of T 100 each (fully paid up)
N S sl eert ]
7 7,20,000

72,000 Equity Shares of T 10 (fully paid up)
il e
l ¥ 4,00,000

6% Debentures (4000 Debentures of T 100 each)
PRl =

T 60,000

‘Unsecured Loan

On 1 April, 2026 A Ltd, takes over the business of B Ltd. and discharge
the purchase consideration as follows : . c?/‘\
}_l

() 9% Preference sharcholders of B Ltd. will be discharged at -,
premium of 15% by issuing necessary number of 8% Preference

NAY
shares of ¥ 100 each in A Ltd. o 1
(i) 6% Debenture holders of B Ltd. will be issued 7% Debentures of 0

A Ltd. at 5% premium.

(iii) Equity shareholders of B Ltd. will be issued 5 e:quity shares in A

Limited to the extent of % 29,%%&1@ expenses amounted to
< 25,000. i .



http://www.castudynotes.com
http://t.me/canotes_ipcc
http://www.castudynotes.com

D@wnloaded From www.castudy

k

The following are the Balance Sheets of Big Lid, and Small Lid, as on March 14

31, 2026:

(21
HYN

(¥ In Inkhs)

Particulars

l

MNotes

B‘l Ltd-
(4

Small Ltd. |
@®

@)
(b

@)

(@)

Equity and Liabilities
Sharcholders' funds
Share Capital

Reserve and Surplus
Non-Current Liabilities
Long-term borrowings
Current Liabilities
Trade Payables

Other Current Liabilities

1

1,600 800
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Big Litd.
T
Share capital : b =
Equity share capital of ¥ ].ID t'.a;hE e o i
12% preference share capital 0 T o
Reserve and Surplus :
Gmem: 1'::5::1'-.:::11:l 450 350 4
Profit & Loss account 150 50
600 400
Long term borrowings : ’O
10% Debentures of T 100 each 400 i
Property, Plant and Equipment :
Land and Building 300
Plant & Machinery 0 180
Furniture and Fixtures e § LK 100
% ‘ 1,500 580

Big Ltd. agreed to acquire the business of Smal
While computing the agreed conside: the di
the following assets and liabilities of S

hBYes.com

Ltd. as on March 31, 2026.
lirectors of Big Ltd. revalued
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The consideration payable by Big Ltd. was agreed as follows :
(i) Cash payment of ¥ 3 per share for every 12% Preference share and 2

each to equity shares in Small Lid. |
(i) Big Limited will issue 64 lakhs shares of ¥ 10 per share, fully paid up in

Big Ltd. at an agreed value of ¥ 25 per share to be divided among equity O

and preference shareholders in the ratio of number of shares held in sm
Limited.

(i) Big Limited also agreed to discharge the 10% Debentures of S

Other information ;
(D The cost of liquidation of Small Ltd. came to ¥

bome by Small Ltd. The cash balance of 8
. of liquidation is taken over by Big Ltd.

(II) The non-current investments of - Ltd. consist of 1.6 lakhs, 10%

debentures of small Ltd. p % at par.
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(a) The Extracts
31% March, 26 and 3

from the Balance Sheats of J0y L/
1 March, 25 are as follows :

T 31

Equity and Liabilities :
Shareholders’ Funds

Equity Share Capital (of T 100 each

fully paid)
Reserves and Surplus
General Reserve
Profit and Loss Account
Current Liabilities
Trade Payables
Provision for Tax

Provision for Doubtful Debts

wnloaded From qu\;yw.castudynotes.com

10

(Amount In ¥)

— a1 | 31"

Total

Assets
Non-Current Assets

(i) Property, Plant and Equipment

Building

Plant and Machinery
(i) Intangible Assets

Goodwill
(iii) Non-current

4,68,000
3,82,800
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7 Limited for the year ended 19

The Extracts from the Balance Sheets of Joy

i 31 March, 26 and 31" March, 15 are as follows - (Amount in )
e
31" 31
March, 26 March, 25
| Equity and Liabilities :
Shareholders’ Funds
z?;l; t:a?:}m =l e 10,00,000 10,00,000 T r
+ |
Profit and Loss Account 1,56,000 90,000
Current Liabilities @
Trade Payables 63,800 Q?",SGU
Provision for Tax 2,10,000 lﬁb,ﬂﬂﬁ
Provision for Doubtful Debts 12,000 10,000
Total | 18,61,800 [ 17,71,500
Assets
Non-Current Assets
(i) Property, Plant and Equipment
Plding 4,50,000 | 4,68,000
Plant and Mar:hinery 4!2[]’30{) 3,82 800
(ii) Intangible Assets ’
Goodwll 1,30,000 | 1,30,000
(iii) Non-current investments
Investment : § 0 Sl 3
Current Assets R 3
Inventories 20— i -_"':
Trade Receivables
Cash
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(b)
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Additional Information :

: the current Year ie. 2025-26, Company charged
1) Durng
: 500 on plant and machinery and ¥ 18,000 on

sation of T 30
depreciation s
had created a further provision for doubtful

building. The Company

debts for T 2,000. mﬁﬁ/
() ¥ 1,80,000 were paid towards the income

(3) An interim dividend of 7 50,000 was paid in the month of Januacy

2026.

(4) Investment costing ¥ 50,000 were
% 48,000 and on 1% March new investments

plant as on 31 March, 2026 :

Cost of Plant
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You are requi

the plant, show its accounting

Calculate the Impairment Loss for
Iso compute the current

treatment as per the provisions of AS 28 and a

year's depreciation charge.

5. Following are the summarized balance sheets of Himalaya Ltd. and Sagar Ltd. {

for the year ended 31% March, 2026 :

Particulars

Equity and Liabilities
Shareholders’ Funds

Equity Share Capital (of ¥ 100 each fully paid)" 2,400 400

Reserves and Surpl
e an rplus N

Profit and Loss -ya’a.:;"'c::; 130

Current Liab

Ja
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Non-Current Assets
Property, Plant and Equipment
Plant and Machinery

Furniture

Non-current Investments

Clll'rent Assets

In‘-’t‘l’ltnﬁes
Trade Receivables

Cash and bany

Shares in Sagar Ltd : 3,000 shares @ 200 each

1,280

750

368

S

124

474
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hinery of Sagar Ltd. whose book
000. Similarly, on
book value was

(i) On 1* April, 2025, the Plant and mac
value was ¥ 4,00,000 had been revalued at ¥ 6,00,
I April, 2025, the furniture of Sagar Ltd. whose
¥ 80,000 had been revalued at ¥ 60,000.
(iii) The rate of Depreciation computed on the useful lives of Plant and
Machinery and Furniture are 10% and 15% respectively. ®
(iv) Trade receivables of Sagar Ltd. include ¥ 80,000 to be received :
Himalaya Ltd. for the goods supplied during the year 2025-26. !
(v) The inventories of Himalaya Ltd. includes goods costing ¥ 1,23 ° i
to Himalaya Ltd.) purchased from Sagar Ltd. These |
Sagar Limited at 23% above cost.
On the basis of the above information, you are
Consolidated Balance Sheet of Himalaya Ltd. wi
at 31% March, 2026.

6. (..} Who are related p‘fﬁﬂs INae "!‘. s Wha are the
disclosure requirements ? ': e

(a) State with

JaQ
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machinery of Sagar Ltd. whose book

00,000, Similarly, on

(i) On 1* April, 2025, the Plant and
ok value was

value was T 4,00,000 had been revalued at ¥ 6,
1% April, 2025, the furniture of Sagar Ltd. whose bo

7 80,000 had been revalued at ¥ 60,000.

§ 3 t )
(iii) The rate of Depreciation computed on the useful lives of Plant and
Machinery and Furniture are 10% and 15% respectively. Q

(iv) Trade receivables of Sagar Ltd. include ¥ 80,000 to be received fro

Himalaya Ltd. for the goods supplied during the year 2025-26.
(v) The inventories of Himalaya Ltd. includes goods costing < 1, 23%

to Himalaya Ltd.) purchased from Sagar Ltd. These goods

Sagar Limited at 23% above cost. @
On the basis of the above information, you are
Consolidated Balance Sheet of Himalaya Ltd. with its su

at 31% March, 2026. .
i

(@) Who are related parties
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(ii)

(29)

had managed to sell 75% of the stock w fing) third party customers
for ¥ 6,00,000. Trendz retails sent a sale confirmation to Zeal

to recognise the entire amount ¥ E-dﬂ.ﬂbll a8 revenue for the

Garments Limited on 5% April, 2026. Zeal Garments Limited wants
financial year 2025-26 on the basis of the fact that the goods had Q

been physically dispatched from the factory, rS
Super Nova Motors Limited sold a fleet of delivery toa

logistics firm AXE Limited on 28" March, 2026 @m g ,,.lgl""
took legal title, signed the invoice and ' illing on the "II”IL

‘same date but AXE Limited requested Sup otors Limited

to delay physical delivery until 15"
' The delivery vans were

y from losses for past few years. To 4
ction has
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(I1) 8% Preference shares of ¥ 10 each fully paid to the extent of

|
L 2/5 of the above new equity shares.
(1) ¥ 50,000, 10% Debentures
(i) An issue of T 2,00,000, 10% first debentures were made and <
allotted, payment for the same being received in cash. O
(iii) Goodwill which stood at ¥ 1,20,000 was completely written off,

(iv) Plant and machinery which stood at ¥ 3,00,000 was written down

¥ 2,50,000.

(v)  Freehold property which stood at T 2,00,000
¥ 50,000,

(vi) Balance, if any left in capital reducﬁon@ be transferred to
Capital reserve account.

You are required :
@  To draw up the necessary
Fﬂrthe Ebﬁ?e econst
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The following details are available for the year ended March 31, 2026 :
Particulars Delhi | Bangalore
®) ®)

Goods sent to Branches (at cost) 2,00,000 2,00,000
Goods received by Branch till March 31,
2026 at invoice price 2,50,000 2,30,000
Cash sales 1,80,000 |  1,50,000
Credit sales 70,000 80,000
Cash remitted to Head office 2,35,000 0,000
Expenses paid by Head office

LBad Debts written off

Delhi (%)

Balances as on

Stock (at Cost)

Debtors
Cash

Additional Information :

G

0 &

studynotes.co&{l
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