1. fy/ State with reasons, whether the following statements are True or False ; 6x2

Time Alloweg .

given only in English except in the case of candidates who

have opted £ '
I:’,r e 4 w
Hindi Mediym_ If a candidate who has not opted for Hindi Mediy
m!l

his/her answers in Hindi will not be evaluated.
Question No. 1 is compulsory.
A +
nswer any four questions from the remaining five questions

Working notes should form part of the answers
Candidate found copyi Ja“ DN |
“a OPYIng or receiving or giving any help or defying instructions of th
invigi j ' d E
1gilators or having/using mobile phone or smart watch or any other electronic gadget

wi . M :
tll be expelled from the examination and will also be liable for further punitive action

Marks
: L. =12
(1) _ The materiality depends only upon the amount of the item and
not upon the size of the business, nature and level of information,
level of the person making the decision ete.
(ii) While preparing the Inr;nme and Expenditure Account as per
accrual concept, the income and expenditure is considered in the

fmm! in which actual receipts or actual payments are made

e .

PSR
P.T.O.

Join Us on Telegram http://t.me/canotes_foundation


http://www.castudynotes.com
http://www.castudynotes.com
http://t.me/canotes_foundation

Gii (2)
1
) Progy Shari PSR

g g ra“ﬂ 2
i ‘__‘_E-ET_E‘ - nd Eﬂﬂllﬂl mﬂt!’[h 5 Mnrk;
(iv) E"ejiﬂl'e,lg'f Hon ratio neeg ndt be

latig
I .
1 Provid
IS logs, *din the financiy, Year when the entiry

s P e :

in keeping business affairs free from

T the
p al affairs of the owner

§ ]'.'.nmk'n 85 the

public. [ Efieral
(b) Explaj
Xplain the Benerally accepted valuation principles, 4
(¢} Recordt i ions i
H:f. ord the following transactions in the purchase book: 4

ond December, 2024  Purchased from Gupta & Co. on credit
100 plates @ % 150 per plate
500 small bowls @ T 50 per bowl
Less: Trade discount (@ 10%
Packing charges @ 7 2 per plate and ¥ 1 per bowl
6 December, 2024 Purchased a furniture for shop from M/s Plywood
Co. on credit forZ 15,000/~ ¥

8% December, 2024  Purchased on Credit from M/s Ajanta & Co,

50 boxes of spoon @ T 200 per box

40 boxes of Fork @ ¥ 250 per box

Less: Trade Discount @ 8%

Purchased for cash from Steel House

N 40 big bowl @ T 70/- per bowl *

& 27% December, 2024  Purchased one dozen cookers @ ¥ 750 each ™%
‘ M/s Verma & Sons on credit

15% December, 2024

PSR
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{a) The

Purchase Ser
ap

Value (7) | Life |valuem |
M1 | 010472030 | 41,00,000

e
B
—
"

01/04/2022

01/04/2024

The fi ; i
fm uses ‘sum of years digits’ method for charging depreciation

and maintains g Separate account for it.

G L] S e

n 1% April, 2024, the M| machine has became obsaleie and has been
sold for ¥ 1,34.000/-. On the same date the estimated useful remaining
life of M2 machine is reassessed at 3 years with T 10,000 as scrap

value,

You are required to prepare the Machinery Account, Provision for
Depreciation Account and Machinery Disposal Account for the year

ending 31* March; 2024 and 31* March, 2025.

(b) Pass the Journal entries to record/rectify the following transactions in 12

Wme books of Mr. Dutt. Suspense account may be used, if required [ )
. ! 5 Ay g R

(i) Sale of goods to Mahesh at the list price of ¥ 1,80,000/- less 10%
trade discount. Out of the amount due@} is received, out of
which two-third is received by cheque and the balance amount is
received,in cash. CGST and SGST applicable is 6% each.

fﬂﬂhtjﬁ'{, 'IJ"] J_;(U_r_}'ju".hljf;

. 507 Senic e 1 ;
‘ N.u-.ﬂft "E'}-‘j PSR 1 b J.I_:l}-} P.T.0O.
Sl

Elphye
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(4) fod__5r ¢

() Ope of the 4 PSR W et
ebtors, p =
t'l_“__livllr, o r. X has dgreed to pay his dy

ho is 4 ¢

. es of ¥ 3,000/
“INg due tq pjp, .

reditor of i
t Mr, Dunt with the same amougg

[“i,} Emp 0
I .!"'I'EE'S h ee ¥ = AL g 5&
dave h i i
n gl en In\'Ln[ﬂ]}' hﬂ ,HL. 5 ”lﬂg p
v 1 TlCe ﬂf

1,00,00
0 (Cost Price ¥ 75,000) on the ey
e

gift,
| CGST ang SGST applicable
I,rl:n-? Sale of ¥ 2,500/

s Made to My, K
Mrs, Kam]g Rani, Mp s .._E.mﬂ_I. |h(er.I131' has been debiteq to

(v) A X

| of Deepawali g a
15 6% each.

Second hapg machineg,

charges paid are 7 15 ggg FETcliTed

and its Overhauling
Th_ﬂ;cqu_n_t_ant debited the overhay]

'hienance Accoung. Depreciation op

ch{irge_s to Repairs and Mg
ma?@{y has been ch&rge_d at 0%

" fiey

(2& urch -
. ; pk ase of ¥ 151 from Mr, x Was entered in Purchase
_ book as ?__li and posted to Mr, X accountas ¥ 5], ¢ )

Day .

v y S|
(vi1) R has been 1ssued a credit note allowing rebate of T 6,000/
g0oods supplied to him was found 3 1 5
charged @ 6% each, -
T @, Sudl Ly
(vit) S was also given a credit note of ¥ 2,000/- for making prompt

payment for outstanding against goods sold to him. CGST and
SGST charged on sale was @ 6%.

defective. CGST and SGST

(ix) An accrual of telephone charges for T 2,538 has been completely

omitted,

(x) A cheque of T 25,390 issued to Mr. C. Dass (shown under trade
payables) towards his dues has been wrongly debited to_the
purchases. : T -1.},-
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PSR
From the followi : Marks
g NE particulars furnished by M Wve nrconcs 43
Trading and Profit & Loss Account e

12
h;yr lhll."_ Year ended on 3 Marel
2025. Als : arch,
50 P‘TEPE.TE hls BﬂlEnCt S!H,‘!El ason i h'hl!'l.'h‘ 2025 -
l——__ T T e —_ ——
|| 01.04.2024 | 31.03.2025 '|
| @) |
@ |
I
. ; —t {
|| Creditors 6,30,800 | 496,000 |
l
|| Expenses Outstanding 24 000 13,200 |
‘ Fixed Assets (including machinery) 4,64 400 4,81,600 |
; I
; 4,44 800
| Stock in hand 3,21.600 ||
i.18,400 48,000 |
\| Cash in hand |
| 1.60,000| 2,75:200]
bank ; I
] Cash at ban )|
| 6,61,200 -
Sundry Debtors e
. )
. -
; he year's rransactions are as follow
Details of the¥¢ 15,60,000
sted to debtors
Cash and discount credite 58,000
Re.ﬁrns from debtor® 16,800
5 400
Bad debts . 1515
y and credit)
Gales ( oth cas 28,000
ross
k3 medim[s
: t ﬂlltil"""""‘:’Ij
Disco P10
PSR
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PSR

Re
turns 1 Creditors H"kt
16,000
Apita] jn;
foduceg by cheque 3.400
Cn!!ecnnn fr i
Om debtors de Osited j
re-:e.-h—ﬁ-,g s Posited ingq bank after
25,00,000
Cash Purchases
41,200
Expenses paid by ¢
' cash
3 3,82,800
Drawings by cheque 17,200
i
Machinery acquired by cheque 1,27 200
Cash deposited into bank 200,000
Cash withdrawn from bank 3.69.600
Cash sales 1,84,000
24.10,800

Payment to creditors by eheque

Note : No Fixed Asset has been sold during the year,

(b) Mr. P was carrying on a business. On 1* April, 2023, he admitted Q as
a partner giving him one-fourth profit. It was agreed that the goodwill
of the firm would be ¥ 24,000. On 1¥ July, 2023, R was admitted as a
partner and it was agreed that the goodwill of the firm be determined at

¥ 40,000 and the new profit sharing ratio of P, Q and R will be 3:1:1.
On 1* September, 2023, S was also admitted as a pariner and at this
time, goodwill was valued at ¥ 72,000/~ and they agreed to share

PSR
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| PSR
ratio of 3:1:1:1, On Y April, 2024
min L] ]
- ed as a panner. Goodwill wag a
U sharing ratiq amongst

Profits in the

and T was ag

Marks
R decided 1 retire

greed at ¥ 96 000 and

the prof
P, Q,Sand T now agreed to he

5:4:3:4,

- goodwill have not been taken into account.
pril, 2024 when R retires and T is

: admitted, th
decided 1o account for g

; the goodwill by making necessary enfries in
e5 ill [

’ pect of goodwill in the books Wwithout keeping the goodwill @écount
n books.

You are required to show working of the goodwill and'to pass the
required journal entry,

(a) P and Q have been carrying on the business in the name of Bharat 12
Springs in partnership sharing profit and losses in the ratio of 2:3.

Their Balance Sheet as on 31%:March; 2024 has been as follows :

Liabilities |. @ P @
Capital Accounts : Building 85,000
P 80,000 | Plant 55,000
Q 1,60,000 | Furniture 26,700
General Reserve 50,000 | Debtors 4,000
"‘W 57,800 | Bills Receivable 11,600 ]l
Bills Payable 16,500 | Stock 54.30{:”\
e e Bank as,zuu\
3,64,300 3,&4.3[“1\
= PSR ' i PO,
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On =
" April, 2054 — Mary
» 1ey have decided to admit R into the partnership

share ;
4re n future profits on the following terms -

1) Rwi
Will bri :
. fng < 80,000 as his share of capital but is unable to bring
i or his share of goodwill. It was decided to calculate
wi )
based on R's share in the profits and the capital

Contribution made by him to the firm.

(i) P - ,
artners will not withdraw their share of goodwill nor will the

Boodwill appear in the books of account,
(1) :f:::::lesewe will be transferred to the Partners’ Capital

(iv) Provision for do ubtful debts is to be made on debtors @ 2%,

(V) A liability of creditors of 7 1,440 is to be written back as no
longer payable.

(vi) Stock shall be written down by 10%.

(vii) Building is to be revalued at 1,00,000/-, Plant at ¥ 60,000/- and
Furniture at 24,000/-.

(viii) Partners-agreed that the values of the assets and liabilities remain
the same and, as such, there should not be any change in their
book value because of above-mentioned adjustments. They also
agreed that for the purpose of goodwill computation, any effect

of revaluation shall be ignored.

You are required to make :

. (1) Revaluation Account

) (2)  Capiga Accounts of the partners
(3) Balanc, Sheet of the New Firm

ngin Us on Telegram Ra¢fp://t.me/canotes_foundation
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(b : : -
) r‘ﬂ”liwlng is the I{Utc PSR

P15 and Paymeng Accoy Marks

Year ended o, 4 Y

Receipts and Paymep

]

arch, 2025 .

Aceount for the year en

Nt of Smagy Club for he

[ —— —— ded il
Receipgs Tl _E_ O 31" Mareh, 2025
Amt}nnt PHH“I["H[T&_ T ——
@) : Amouni
e 7)
To Balance b/d e — [
2 AT T
— ol 50,000 By Salaries and Wages 1,65.000
0 Subseriptin Al e —— L S
-_-_‘_-_‘_]?_i_-_ 412{]1:]1}“ B}" Office Expenseg 35.1]['“
ToD ' 5 —
onation for By Telephone Charges 28.000
Match Fund 55.000
tickets 20,000
To Entrance Fees 85,0001 By Electricity Charges 32,000
By Sports Equipment 2,50,000
By Travelling and
Conveyance 65,000
ﬂ By Balance c/d 1,45,000
0,000
= 8,30,000 f_J
___________J-————_-_-_._'_-_-_J

. w
Additional Information :

7 40,000/ received for the year ended

(i) The subscriptions include

z{}z @ D L]
Dﬂ 3 ¥

Advance subscription received for
P.T.0.
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PSR

the
Year endj
Ing on 3= March, 2025 but Pertaining to yeqy 20 M
5.

2026
AMoynt
ed to 27 35,000/-. The subscriptions receiveq :
n

advance f
Or the year ended
5 31% March, 2024 incl
Perta:nmg 10 the year 2024.7 5 Hes o

(i) Open;
PENIng Balance of
€ of Match Fungd on I* April, 2024 s ¥ 30,000,

(iii) Outstang
ta ;
nding Salaries and Wages are ¥ 40,000/- fo th
on 3| March, 2025. , LA o

ﬁ'r'} DEprE{:iaIe 5
ports quii m fi
= pment b 25% (4] e ¥
31 Mart‘h. 2025, 4 4 o ear ended gp

7 =
(v) Capitalize S&nfthe Entrance Fees,

Pre :
pare Income and Expenditure Account of the Club from the aboy
arti ;
particulars for the year ended on 31 March, 2025 and Balance She
as on that date.—— ' .
e

3. (a) Attempt any ONE of the two sub-parts i.e. either (i) OR (ii)

(1) From the following information supplied by Mr. D, prepare a
Bank Reconciliation Statement as op 31% March, 2025 after

amending the cash book on that date :
®)

(1)  Bank overdraft as per Bank statement 20,000

(2)  Cheques issued but not presented for payment 11,000

(3) Cheques recorded in the bank column of the
s cash book but not sent to the Bank for
3,000

collection

PSR
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(4) o
Ymen; rege
it Marks
the ban, ! Sustomers direy
(5)
i 6,000
Charges depiteq in the
- Slatemeny
{ ) Chequgg &
depositeq with the g
ol ank but ngy
. 9‘ '
(7)  Abiy for ¥ 5,000 (4: mﬁ
o : (discountey with the Bank in
- ruary at ¥ 4,960) dishonourgd on 3]
arch and notin h i
) £ Charges paid by the bank 20
Premium i i i
1 of life policy of D paid by the Bank
on his standing advice 330
(9)  Overdraft balance (Cr) on 15% March, 2025 of
T 14,000 was carried over as debit balance on
the next day in cash book
OR
5

P owed ¥ 2,00,000 to Q. On 1* October, 2024, P accepted a bill

(ii)
l'¢dt'hwm y Q for the due amount for 3 months. Q got the bill
discounted with his bank for T 1,98,000 on 3" October, 2024. On
A= —_ LS
31“ DEC::IB!JCI’ Eﬂzif_‘} befﬂl‘ﬂ ﬁle ﬂu: date, ,_F.'. EFPTE?‘Eh_Ed__ Q_._ﬁ]]'
renewal of the bill. Q_Bgl‘ﬂﬁd on the Euniilit_iqns that ¥ 1,00,000
r ngwith interest at 12% per annum for 3 months on the
I S ral i i Id accept a new
amount of ¥ 1,00,000/- will be E_a:_c_t_qu P WTL-—*- pt a n
. ths for the balance amount. These amngegnf:nts__

i dgrthrccmm e arran .
— on 2™ January, 2025. However, Of 2% April,

ied out i :
Joi?fﬁsﬁ%gﬂwn http:/lt.me/canotes_foundation



http://www.castudynotes.com
http://www.castudynotes.com
http://t.me/canotes_foundation

bownloaded From www.castudynotes.co

(12)

{bLl{__M]- 3
e Sahil rung 4 facto
= available ; TY Which produces sugar. Following d
IN respect of h; . :
on 3% 'S Manufacturing activities for

—o i e ST,

etails are

the year endeg

)=

st h, 2025.
Join Us %faaneleg ram http:/rﬁﬁwe/canotes_fom

= e !
Openi . o ]
Pening Work ip Progress (15 tonnes) | 4,50,000 |
M g ,
Closing Work in Progress (12 tonnes) 3,60,000 |
Closing inventory of Raw Materials 7,60,000 |
Hire charges of machine @ ¥ 200 per ton produced
Direct Wages - Contracted @ ¥ 400 per ton
manufactured and @ ¥ 200 per ton of closing WIP
. 2,40,000
Factory Rent
1,50,000
Repairs & Maintenance of plant .
ga—
- 500 Tons
Sugar produced - 300

!
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(c) PSR

A . ¥
Ipha Limited has an Author

2 M 1
zed Equity Share Capital i

1vi :
-.-._l_d_e_d_ Into Equit}: Shiﬂ‘us Uff?_!] hﬂkhs

of T 100 ca
: each and
Cumulatwe Preference Share e

Share, Tpe paid-up

Red
EEmahle Comulative Preference Shares of F:

T3
._200,000/-. Balances in other accounts are
L 35,000/-, Profit

T 4,00,000/-.
T 40,000/

S 0f T 5.00 lnkhs divided &\
iy i b ot 5 romns S
0000/ and ey
100 each of
: Securities [;remi.um.
& Loss Account T 80,000/~ and General Reserve
: The Company has investments of thﬁ_r.].lﬂ:ﬂ '.'a-!ue“ni'
being carried in the books at a cost of ¥ 45,000/-, W
The Company has decided to redeem the Cumulative Preference
Shares 1'1’:1:‘;5 premium, partly by making an issue of equity shares of
the face value of ¥ 1,50,000/- at a premium of 10%, Investmens are
sold at 110% of their/face value, All preference sharcholders haye

e e

been .ﬁaid off except 2 holders holding 500 shares.

Y ou are required to pass the necessary Journal Entries for effecting the

g

-

N /10 each at 15
imited has i55ued|"ﬁﬁ9f”ﬁ%lt}' shares of Y1 ; lln;;-'W' _
oL ¢ @ share for public subscription payaRe - 1 e
Ufl er

including - &
e on allotment g 5 per share (including .

9 per shar i
oo T 2per ghare; on gecond and final call T3pe
first call

On applicatio

|lotment has been
share. 180,000 shares. b

qved for 1,8 = , ining
, received ﬁ:':[’:l 14,000 shares: the rcfﬂ?l;wd
licants 10L * e Alloted.
e f-F'F'

made pro rat-’%;.,.c-*?”ﬁ}:‘ 4. T, 10 WhioES

- .ation has
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e

beeu {1 li_"
wh Orfeiteg 3 PSR
om g er th
5L € seep :
EE” EJ'E&- = hd ﬂ]‘ld‘ hnuI
5. Hig haye been aljq, &l al - ‘“"’h
Orfej haye * 15 alen Made, M, to
TElleg share also heg forfeiteq Uled ¢,
top 5 7.80p <k 3 Ed. Syhe Pay the twg
= ds fufly, bal areg (including 4y Uy, out of
! ld..up at g share, of T £se
Sh{:tﬁ. LAY E per share ) werg re-issueg

e Negag

Man ufacmring Expenses

15,37,000

(i) :l? fg;;z; of ::2: ;::g ;;v::tzw as |.un 3 lﬂ.MMh' zﬂ_‘;f. a E,um of
, particular item remaining in the .

balance, which was originally purchased for € 70,000 and was |
sold during the year for T 65,000, Barring the transaction r:latmg

fo this item, the gross profit earned duril;s the year was 20% on

sales.
: PSR o
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(1) 0
n
]jlﬁ h-'ﬂ h ; PSH
5
“ﬂf!l_];j'-d 02s, the goog
0y 5.0f
Ub{ﬂmﬂr_ h € 53 dleg) Were the Bitle | Vale :
409 " P of a Mt on gy & or A 20,000
Yo pf Appr, ety
the goods g g p“”" DR four e ™ b 1o
‘!'npr”. 11‘." = Pelurmeq
n}wru__ th‘ fest
_bh___h“———___
i
| A= e
a1 J )"_-F e
\ i A l ' -¢ k. fﬂ’
- ‘q i ':I- - "'1-\... \ o -~ W X
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\ |
| \
AJ NH'.n
.I,-\.-_u"" y
i : ,||:1"I
I"'l?l: "l'*lt'
2 .0
F -‘rﬂ-ﬂr — 1{"— 1.|P1‘
T a
; A o L Ay
Ilﬁ\!"llﬂ- Al o+
- P i
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