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PART -1
Section — A

Case Scenario -1 ;

Mr. Gopal (aged 33 years) is a resident individual sold one of his residential house

properties: for % 60,00,000 on 31.08.2024 which was purchased on 14.10.2021 1n
~___,_.‘--ﬂr;"“'

% 45,00,000. His old tenant paid him rent in arrear for the above said property oOn
b

12.11.2024 amountmg to ¥ 75,000 which was treated as unrealized rent DY

2024 for

.12.2022

Mr. Gopal during earlier years. He purchased a residential plot on 08.12.
30,000 as

% 5.00.000 but no construction was started till date although he earned X
is opting

plot in the last quarter of previous year 2024-25. Mr. Gopal 1

rent from this
Tax Act, 1961.

for default taxation regime under section 1 15BAC of Income-

Cost of Index for P.Y. 2024-25: 363 and P.Y. 2021-22: 317

Based on the above information, answer the following MCQ No. 1 to 3 for the

assessment year 2025-26.

1. Determine income from capital gains and exemption available to Mr. Gopal

for purchasing residential plot considering benefit of the assessee.

(A) Long-term cap1tal galn of ¥ 15,00,000 after no exemptlon

(B) Long-term cap1tal gain of ¥ 8,47,003 after no exemptlon

(C).-Long-term capital gain of X 3,47,003 after claiming exemption of
2 5,00,000 ws 54.

D) Long-'term capital gain of ¥ 12,00,000 after claiming exemption of
< 5,00,000 u/s 54.

HSM1

Join Us on Telegram http://t.me/canotes_ipcc



http://www.castudynotes.com
http://t.me/canotes_ipcc
http://www.castudynotes.com

4)
Downloaded Frgpgwyww.castudynotes.com

Compute income from house property in the hands of Mr. Gopal. 2
(A) ¥75,000
(B) ¥1,05,000
(C) ¥73,500
(D) 52,500

3 Assuming Mr. Gopal has no other income, his total tax iiability shall be -
(A) Z1,30,940 | ' '
(B) % 44,670
(C) %1,76,180

(D)- X 1,02,340

Case Scenario — 11 :
Mr. Satya (aged 59 years) is a resident Indian, optmg for optional tax: reglme of the
n for the A. Y. 2025-26:

Tax Act, 1961 and provides following mformatlo
35AD) is X 6,00,000.

Income-
(i) Profit from specified business (ehglble for deduction w/s
oss from trading of equity shares ¥ 50, 000 and from tradmg of commodity

(i) L
derivatives ¥ 75,000. _
(iii) .T aken loan of Z 40 Lakh from State Bank of India for purchasmg a house of
e has let out this house in 30\\)\)\

duty value of % 42 Lakh in January 2022 H

stamp
February 2024 for rent of X 15, 000 per month. He has paid ¥, 1,60,000 against

nmpal and % 4,40,000 agamst interest during the prevxous year 2024-25.

betting on horse races Z 25,000.
nforrnatlon “answer the following MCQ No 4 to 6 for the

pr1
(iv) Loss from
ed on the above 1

Bas y
‘ t year 2025- -26. :
e HSM1
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(B) 4,00,000
(©) 325,000

(D) 3,00,000

Compute total income of Mr. Satya for the assessmen b year 20250, y/
(A) %61,000

(B) %3,25,000

(C) %1,25,000
(D) %2,11,000
Which statement is correct in respect of losses to

, be carried forward in next
assessment years ?

(A) Loss from trading of equity shares of 2 50,000 and loss

from betting on
horse races of ¥ 25,000 for 8 years

(}/ Loss from trading of equity shares of 2 50,000 and loss from trading of
pommodity derivatives of 27 5,000 for 4 ycé;m
(C) Loss from tradmg of equity shares of ¥ 5(),()()0 for 4 years and loss from
betting on horse races of ¥ 25,000 for 8 yczim
D) Loss from tradiﬁg of equity shﬁrcs of 50,000 for 4 years
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7. Mr. Shivam, a resident individual, has made following payments to M/s ABC

Ltd. to purchase overseas tour programme packages :
(i) ¥4lacson 18-05-2024 to visit New York, USA.

(i) 5 lacs on 11-03-2025 to visit London, UK e
Compute the amount of tax requlred to be collected u/s 206C( 1G) by M/s

ABC Ltd. assuming Mr. Shivam has furni’shed a vahd PAN. P

(A) On 18- 05-2024 Nll On11 03-2025 ? 10 OOO

(B) On 18- 05-2024 L4 20 000, On 11 03-2025 z 1 00,000

/C)/On 18- 05-2024 < 20,000, Ontl 03-2025:% 55, 000

(D) On 18-05-2024: Nil, On 11-03-2025 ? 40, 000

Jained money of ? 30 lakhs u/ s 69A was detected of | '~

On 18 June, 2024, unexp
durred to eam the mcome He has

Mr. Mahesh. Expenses of ¥ 10 lakhs ‘were in
busmess loss of X 4 00, 000 Amount of income tax

also a brought forward

payable by Mr. Mahesh on such income svhall be e

(A) ¥ 23,40,000

-

(B) ¥9,36,000
(C) ¥ 12,48,000

(D) ¥ 15,60,000
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WOy )
‘ “‘\idlng n‘ninh\a servi::erson in p
' | es

Cne

Sar i i
ndeep hired a bus from Rav1'(Registered in Maharashtra) at % 50,000 for 30 days

'110 transport trainees. The bus has enough seating capacity to transport 20 trainees
Cost of fuel is included in the consideratioh paid to Ravi. Sandeep also received

security services from Protect You Security Limited for % 35,000, e

All the amounts gfven above are exclusive of tax, wherever Applicable.

Rates of GST are 9%, 9% and 1"8%vf0}r}CGST/. SGST/ IGST respectively.

Subject to the information given above, ;;111 other 'conditions for availing ITC are
complied with. AN '
Based on the abéVe i’r"xfbrmatidn, chooSg the most appropriate answer for the

questions 9 to 11 :

9. | Ainbunt of inter-state outward supply on which Sandeep shall pay tax is
(A) T4,25,000 A '
(B) 75,70,000
(C) %7,70,000

(D) % 3,45,000
| ‘ HSM1
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10. - Amount on which Sandeep is required {o puy RCM it :
(A) 0
(B) 35,000
(C) 50,000
(D) 85,000

11.  Total tax payable in cash (including RCM) by Sandeep is :
(A) %1,38,600
B ¥1,02,600
(C) ¥1,23,300
(D) 87,300

' Case Scenario — IV :

Raj Enterprises, a partnership firm registered under GST is engaged in the sale of
both taxable and exempt goods and services in Bhubaneswar, Odisha. On
20-03-2024 it entered into a contract of providing painting services to one of its
ole contract was pre-fl_ecided for % 2,00,000.

e\ibt64-202% However, due to
-03-2024.

client for his office. The value of the wh

The due date to complete contract was estimated to b

some dispute with the client painting service was stopped abruptly on 31

Only 60% of work was completed upto 31-03-2024 o
new order from Mr. Mathur of Kerala on 25-04-2024 for

He ‘sold goods amounting
xempt

Raj Enterprises received a
supply constituting both taxable and exempt goods.
% 55,000 out of which goods worth 2 10,000 was exempt, The value of e
goods is separately mentioned in the invoice and both goods are independent to each
other. Applicable Rate of IGST was 12%. He issued a single invoice in res
both taxable and exempt supply of goods.

d | HSM1
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The accountant of
the firm advised the firm that the requirement of e-way bill is

based on the re<lu1remen‘c of cons1gnment value of goods supplied.
ch was sanctioned by the

The firm had recelved a GST refund of ¥ 50 000, wh1
nterest of

department erroneously and credxted to cash ledger of the firm An i
he late payment of GST f‘or previous

% 1,100 was also payable by the ﬁrm owing to t
April 2024 is X 2,50,000

tax periods. The ﬁrm s output tax hablllty for the month of
actions. The

on the above-mentloned trans
and

including output tax liability, if any,
er . of the ﬁrm was Z 2,60, 000

alance lymg in the electronlc credit ledg

nic Cash Jedger was I 70 OOO All the amounts given

opem'ng b
the opening balance of Electro

exoluswe of GST wherever apphc
choose the most approprlate answer for the

able.

above are

From the mformatlon given above,

questions 12-14 :.
12. The due date of issuanoe of invoice and the value of such invoice issued for
work contract is : :

A) 18- 04-2024 and ? 2; OO 000 ‘

- (B) 31-03-2024 and 22, OO 000

i), 31-03 2024 and zZ1 20 OOO

(D) 30-04-2024 and %1,20,000
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of goods supplied to Kerala to Mr. Mathur, in order to

termine
apphcabnhty of issue of e-way bill, is : 2
(4) 261,600

14,
Remalnlng Balance of Electronic Credit ledger and Electronic Cash ledger

after ﬁhng return of April, 2024 will be

A) 10,000 and % 18,900

_(B)—NIL and % 28,900

(C) 8,900 and Z 20,000

(D) 28,900 and NIL

15. Mr. Arun, a registered person, is del-credere agent (DCA) of Udhay Limited

and AST Limited. Mr. Arun reported following transactions for the month of

October 2024 :
(1) Sale of Goods of Udhay Limited 1n DCA Capacny for ¥ 4,50,000

" (Invoices are 1ssued in the name of Udhay Limited)

(ii) Sale of Goods of AST Limited in DCA Capaqty fq; ? 2,20,000 (Invoices

are‘issued by Mr. Arun in his own name)
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(iii) To both the principals h :
) o t ¢ has gjven guarantee for th 1
ayments from custome e realizati
pay 'S and to fulfil it pe e
transaction-based loan to t extends short-
he customer and charged interest f by
est for the same.

Interest earned from customers of
\ Udhay Limi
: ited ¥ 45,000

Interest earned from customer of A
ST Limited
‘ 322,000

The value of supply of goods to custome
« mers on which tax will be pai
paid by Mr.

Arun is and value of exempt supply is

(A) %6,70,000and ¥ 67,000
(B) 2,20,000 and % 67,000
(C).%2,42,000 and ¥ 45,000
(D) % 2,87,000 and T 45,000

gate turnover of Techno India Private Limited, a registered person, is
: 1

16. Aggre
Z 800 crore.

e following statements is correct in respect of QR Code 7

quired to have QR Code ,irrespec':tivé of whether it |

éxport supply or supply to

‘Which of th
(A) Invoices issued are re
is issued against B2B supply, B2C supply,

Government Department. . |
d for B2B supply, Export Supply

not fof B2C supply.
B2C supply,

(B) QR Code is required for Invoices issue
and Supply to Government \Department but
¢ Invoices issued for.B2B supply,

ply to Government Department.
for B2B supply, B2C supply and

Export Supply-

e R Code is requifed fo
- Export Supply but n;it for Sup
quiréd for Invoices issued

(D) QR Code is re
ment Department but not for

Supply t0 Govern
-
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