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(a) Core Limiteq Subm;p, XTF2 i

sanction of g Term tteq a q‘dl!proposal to XYZ Bank leltedffo, the
installing a [aeg P Of ¥ 150,00 crore required for Procuring gng
on the aPPll'Cation, - mcry for their upcoming project, Baseq
the Profitability, of ‘ Bmiiimited approached CA P to investigate
of repaymen¢ fum.the bu'hﬂﬂbr judging the accuracy of the Schedule

'shed Core Limited, as well as the valye of the

sec'lmty 1n the forn, of 0f the business already possesseqd and thoge
which wil] pe Crea :

undertaken by C o P9 i Ot‘_ﬁ!l_li_!_‘__‘]oan. EIUCidateot that should pe
. e
(b) CAN is cmryingPuE an Alld:f restated ﬁg;ﬁcial Statements of BQR 5
Limited for past 3 . s ic. 2_025:34, 2022-23 and 2021-22 for
onward submission ua;t to their upcoming [PQ (Initia]
Public Offer). CA N js p

5

2024 covering thegeq ated financial statements. Before issuing the
audit report, CA N requestSis

management of for this assignment. The Management of

| Management Representatiop' Letter dated 1%
April, 2024 coverin d of financial year 2023%4 only as they
were not in. positi de for the financial yea;
2021-22 DEcause they wer LT place during that'i }J‘ :
How would ¢/ € above situation r relevar
on Auditing v/ 7
4 L
(¢) ca Rq, . ¢ accountant, js ¢
2 Ct for g te

the Company .
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(b)
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MNC Limited has engaged CA Lali‘i‘to help the company in compilation
of the financial information. CAE;al'it explained his team members, the
scope of work and the responsibilities under this engagement. The team
members have done mostly audit engagements and do not have exposure
to compilation engagements. Discuss the key issues that CA Lalit should
deliberate and guide his team members with respect to this engagement
and the manner it-differ from assurance engagements. Give your views on
the applicability of SQC 1 to this engagement.

SU Limited is amongst the top 1000 listed entities. With the introduction
of ‘new reporting requirements by SEBI on ESG parameters called the
Business Responsibility and Sustainability Report (BRSR), it requires SU
Limited to make disclosures on their performance against the various
prfnbiples of the “National Guidelines on Responsible Business
Conduct”. One of the principles emphasizes that the business ('lecisions in
an organization should be open to disclosure and accessible to the
relevant interested parties. Elucidate the essence of core elements

associated with the aforesaid principle. P.T.O.

XTFZ_ ;
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You are APPointe d XTF2

8 g
2023-24 in the plac

01.05.2023
y nder Sect;
Ctiop
of ¥ 50 lakhs Were g 148 of the Income Tax Act, 1961 wherein tax

Smmtgry Auditor of SDA Limited for the year

T. During audit you found an order dated

manded owing to undisclosed cash sales of ¥ 150
al :
Year 2020-21 which was accepted by the company

and the applicable
Was paid by the Company during the year 2023-24,

Ahe Eomic an.y has not f®Corded such undisclosed income in their books of
account during the yeq: 2023-24. On further inquiring the matter with
CA T, you came ¢, know that CA T resigned due to(nori-recording of
such transaction by the company. Is there anyf reportu;g responsibility
casted on you regarding the above matters uecier'CARO, 2020 for the

year 2023-24 ? \ 4

MNC Limited, is engaged in manufacture & sale of FMCG products. It
has manufacturing locations @across various states in India and engages

dealer channels to sel@%ducts. One dealer is appointed for each

district within the ‘state’and products are despatched from the nearest

tion to the dealer. Considering the voluminous
transactions, C Limited has a robust ERP network, for recording the

transactions, As statutory auditors of MNC Ltd., your firm is about to

urrent ¥ it i includes certain IT
commence thgc}lﬂﬂﬂw audit. The audit team iy

J11[
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i
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XTF2

g CA Kumar, a practicing-chartered »
of pleading of Income Tax cases at In% 5%" ,
rovide any assurance services. Co Ttx Tﬁl ,'n '"‘he_ﬁeld 4
and does not

P
1d, CA Kumar is approa hed b
field, pproache ymwbbmmmmm
Tribunal against the Income Tax DeMang oo o 1 file an appeal in the
by the CIT(A) and to plead on behalfofozL MWM was added
Kumar offers to accept the case with the §
OWing fee structure

The fees for filing an appeal and to pleag at]
higher of the following (a) or (b) T 6 will be

(i) ¥5,00,000/- s

(i) 10% of Tax Demand Reduced.

\.
Comment on the act of CA Kum @

Act, 1949 and Sc_:hedules thereon.

o8

The Audlt Manager is recently : ,,__-”
exposure in the field of Auditing ofNB

meeting, the Audit Manager asked CA
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